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Global age transition

Ʒ The global age transition is universal:

1. Increase in share of children

2. Increase in the working-age share

3. Increase in the share of elderly

Ʒ Rapid for many middle- and low-income 
countries 

Ʒ Countries are at different points of the 
global age transition
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Phases of global age transition
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Population age structure, countries 
of the world, 2010
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Age structure and the economy

ƷHow are the worldôs economies adjusting? 

ƷWhat are the implications for:

ÁEconomic growth

ÁGenerational equity

ÁSustainability of long-term commitments?

ƷWhat policies should be implemented?



Andrew Mason 2010National Transfer Accounts

This presentation

ƷUnderstand how generational economies are 
adapting to changing age structure

ƷBased on cross-sectional estimates for 23 NTA 
countries

ƷEmphasis is on previously undocumented features 
of the generational economy

ƷEmphasis is on description and not causal 
interpretations

ƷRelies heavily on chapters from Population Aging 
and the Generational Economy
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Generational economy defined

Generational economy n (1) the social 
institutions and economic mechanisms used 
by each generation or age group to 
produce, consume, share, and save 
resources; (2) the economic flows across 
generations or age groups that characterize 
the generational economy; (3) explicit and 
implicit contracts that govern 
intergenerational flows. 


